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Choice Architecture" Makes the World a Better

Place Because of limitations in neoclassical
economic theory, the world needs to nudge people

towatd the right choices to make their lives better.
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Exponential discounter -
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$3 Hyperbolic
discounter
0% time value of money
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A} 5.: T. Rowe Price Retirement Plan Services, EBRI Policy forum(2010)
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